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Fiduciary Statement 

Background 
 
An investment adviser, whether registered or not, has an affirmative duty to act in the best 
interests of its clients and to make full and fair disclosure of all material facts to the exclusion of 
any contrary interest.  Generally, facts are “material” if a reasonable investor would consider 
them to be important.  The duty of addressing and disclosing conflicts of interest is an ongoing 
process and as the nature of an adviser's business changes, so does the relationship with its 
clients.  

Firm Statement 
 
As an investment adviser, Bolmgren RetirePLAN, Inc. (hereinafter “BRP”) owes its clients 
specific duties as a fiduciary: 
 

Ø Provide advice that is suitable for the client; 
Ø Give full disclosure of all material facts and any potential conflicts of interest to clients 

and prospective clients; 
Ø Serve with loyalty and in utmost good faith; 
Ø Exercise reasonable care to avoid misleading a client; and 
Ø Make all efforts to ensure best execution of transactions. 

 
BRP seeks to protect the interest of each client and to consistently place the client’s interests first 
and foremost in all situations.  It is the belief of this investment adviser that its policies and 
procedures are sufficient to prevent and detect any violations of regulatory requirements as 
well as the firm’s own policies and procedures. 
 
Conflicts of Interest 
 
BRP  has an affirmative duty of care, loyalty, honesty, and good faith to act in the best interest 
of its clients. All supervised persons must refrain from engaging in any activity or having a 
personal interest that presents a “conflict of interest.” A conflict of interest may arise if your 
personal interest interferes, or appears to interfere, with the interests of BRP  or its clients.  A 
conflict of interest can arise whenever you take action or have an interest that makes it difficult 
for you to perform your duties and responsibilities for BRP honestly, objectively and effectively. 
 
While it is impossible to describe all of the possible circumstances under which a conflict of 
interest may arise, listed below are situations that most likely could result in a conflict of 
interest and that are prohibited under this Code of Ethics: 
 

Ø Access persons may not favor the interest of one client over another client (e.g., larger 
accounts over smaller accounts, accounts compensated by performance fees over 
accounts not so compensated, accounts in which employees have made material 
personal investments, accounts of close friends or relatives of supervised persons). This 
kind of favoritism would constitute a breach of fiduciary duty; and 
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Ø Access persons are prohibited from using knowledge about pending or currently 
considered securities transactions for clients to profit personally, directly or indirectly, as 
a result of such transactions, including by purchasing or selling such securities.  

Ø BRP does not receive Dealer Concessions, revenue sharing payments, 12b-1 fees, 
distribution benefits, solicitation or referral fees, volume-based fees, fees for seminar and 
education programs or any other compensation as a result of a transaction involving and 
retirement investor. 

 
Access persons are prohibited from recommending, implementing or considering any securities 
transaction for a client without having disclosed any material beneficial ownership, business or 
personal relationship, or other material interest in the issuer or its affiliates, to the CCO. If the 
CCO deems the disclosed interest to present a material conflict, the investment personnel may 
not participate in any decision-making process regarding the securities of that issuer. 
 
 
Impartial Conduct Standards 
 
BRP adheres to Impartial Conduct Standards.  BRP and advisor will provide investment advice 
that is in the Best Interest of the retail retirement client.  The compensation received in 
connection with the recommended investments are not in excess of reasonable compensation.  
Furthermore, BRP and advisor will not make materially misleading statement to retail 
retirement clients regarding the recommended transaction costs, fee and compensation, and 
material conflicts of interest.  Full disclosure of aforementioned rights and responsibilities are in 
Investment Advisory Contract and related Exhibits.   
 
	


